Date: 2 March 2011

Mr. Hassan A. Al Serkal
Senior Vice President — COO
Market Operation Division
Dubai Financial Market

Dubai - UAE

Subject: Resolutions of the Board of Directors
Meeting of National Central Cooling Company

(PISC)

Dear Mr. Hassan,

With reference to our letter dated 24 February
2011 regarding the board meeting of National
Central Cooling Company PJSC (the Company),
please find attached the resolutions adopted
during the board meeting number (2) for the
year 2011, held on 1 March 2011 in accordance
with Article 36/11 of the Disclosure and
Transparency Regulations.

e

Yours Sincerely,

ot

Ashraf gdel Zeldan
Internal Audit Manager
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Board Resolution of National Central Cooling
Company PSJC (the "Company")
1 March 2011

At a meeting of the board of directors of the
Company (the Board), held on 1 March 2011,
the following resolutions in relation to the
implementation of the Company’s
recapitalisation programme were passed:

To approve:

1. 1 relation to the AED 1,700,000,000 trust
certificates due 2011 issued by Tabreed 08
Financing Corporation (the 2008
Certificates):

a. a proposal to be made to the holders of the
2008 Certificates (the Certificateholders)
mviting them to tender their Certificates
for purchase by the Company (the Offer)
and certain modifications to be made to
the 2008 Certificates to provide for their
mandatory redemption (the Proposal),

b. the dispatch of a tender offer
memorandum and related documents to
each Certificateholder, including, amongst
other things:

1. details of the Offer and the
Proposal (together, the 2008
Settlement); and

1. notice of a meeting of
Certificateholders, to be held on
28 March 2011, to consider the
Proposal,

2. certain documentation relating to an agreement
with the Company’s bank lenders to refinance
the Company’s existing AED2.63 billion of
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bank debt by entering into new syndicated
credit facilities (the New Syndicated Credit
Facilities) (the principal terms having been
approved by the Board at its meeling on 9
February 2011); and

the principal terms of, and certain
documentation relating to, new committed
long term funding in the form of:

a. AED 1.7  billion of subordinated
mandatory convertible notes maturing
latest in 2019 (the Notes);

b. a subordinated loan facility of up to AED
1.4 billion, (the Subordinated Loan
Facility), convertible into subordinated
mandatory convertible notes to the extent
drawn and not repaid at maturity,

to be provided by Mubadala, in order to fund
the Company’s committed capital expenditure
plans and certain other obligations (the Notes
and the Subordinated Loan Facility together
being the New Capital).

The Board noted that:

1.

final form of the documentation relating to
the New Syndicated Credit Facilities and the
New Capital remained subject to agreement;
and

the provision of the New Syndicated Credit
Facilities by the Company’s bank lenders,
and the New Capital by Mubadala, were
conditional upon each other and the
implementation of the 2008 Settlement and
subject to regulatory approval (as required).
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