Proposed Amendment to the Articles of Association of National Central Cooling Company PJSC (“Company”)
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by the United Arab
Emirates nationals  or
investors from any other
nationality. Foreign
investors  (other  than
United Arab Emirates
nationals) may own up to
100% of the Company’s
shares.

of the United Arab Emirates
nationals may not, at any
time throughout the
currency/term of the
Company, be less than 51%
of the capital. The nationals
of the Gulf Cooperation
Council countries shall, in
respect  of  ownership,
disposal and transfer of the
shares of the Company,
receive the same treatment as
the national of the United
Arab Emirates.
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